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“Together with a professional, committed team, I am looking  
forward to initiating the clinical development of our most advanced 

cell therapy program while continuing to pave the way for the  
next one. Both IDO 8 and IDO T have excellent conditions for  

improving and prolonging life for patient cohorts that currently 
have significant need for better treatments.” 

Anders Karlsson, CEO
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Idogen AB Interim report
January 1-March 31, 2022

First quarter (January - March 2022)
• Other operating income amounted to KSEK 0 (1,679)

• Operating loss was KSEK -10,712 (-10,651)

• Loss for the quarter totalled KSEK -10,692 (-10,531)

• Cash flow from operating activities was KSEK -18,061 (-9,952)

• Loss per share before dilution was SEK -0.25 (-0.58). Loss per share after dilution was SEK -0.25 (-0.58)

Significant events in the first quarter
• Idogen submits an application for clinical trial with IDO 8 to the Norwegian Medicines Agency, NoMA. 

•  Idogens Idogen’s Chief Scientific Officer, Åsa Schiött, presented the company’s tolerogenic cell therapy  

platform at the 5th Antigen-Specific Immune Tolerance Summit.

• Idogen enters into an agreement with Vator Securities AB regarding the assignment as Certified Adviser from 15 May.

• Idogen’s rights issue raise MSEK 41 after issue costs.

• Idogen receives approval from the Swedish Medical Products Agency to start its clinical phase 1/2a study for IDO 8.

Significant events after the end of the period
•  Idogen receives approval from the Norwegian Medicines Agency, NoMA, for a clinical phase 1/2a study  

with the IDO 8-program.

• Idogen strengthens the organization with key competencies for the clinical development phase.

• No other significant events occurred after the end of the period that affected the results or financial position.

Condensed earnings and cash flow

(Amounts in KSEK unless otherwise stated)

2022
3 months
Jan-Mar

2021
3 months
Jan-Mar

2021
12 months

Jan-Dec

Other operating income 0 1,949 13,915

Operating expenses -10,712 -12,329 -52,880

Operating loss -10,712 -10,651 -38,965

Loss for the period after net financial items -10,692 -10,531 -38,854

Cash flow from operating activities -18,061 -9,952 -40,190
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CEO comment

Idogen continues to break new ground in the development 
of tolerogenic cell therapies, and the first quarter of the 
year brought significant progress for our most advanced 
development program IDO 8, a treatment that has the 
potential of providing hemophilia A patients with better 
and longer lives. The customized production of ItolDC-028 
takes place at our partner, Radboud University Medical 
Center in the Netherlands, where a manufacturing process 
that fulfills stringent government agency requirements 

(GMP) has recently been established.

Green light from Sweden and Norway  
for the first clinical trial
After years of meticulous preclinical efforts and 
production development that proved challenging, both 
the Swedish Medical Products Agency and the Norwegian 
Medicines Agency (NoMA) recently gave the green light 
for our initial trial with our product candidate ItolDC-028 in 
patients. In this clinical Phase 1/2a trial, we will document 
the safety and tolerability of the treatment and will 
also evaluate early signs of efficacy. We have met with 
significant interest from leading specialists around Europe 
in the field of hemophilia, and our objective is to gradually 
expand the trial outside of Sweden and Norway. The 
trial will be conducted with the support of two renowned 

contract research companies: Klifo and 4Pharma. 

Approval of our application by the Swedish Medical 
Products Agency and Norwegian Medicinal Agency is 
one of the biggest milestones in Idogen’s history, since 
it is proof of the quality of the documentation we have 
generated to date in the IDO 8-program. The only step 
remaining ahead of the start of patient enrollment in 
Sweden is a formal approval of the trial unit at which the 
first patient is expected to be initiated, which is expected  

to be in place by mid-year.

The plan is for the Phase 1/2a trial to cover nine patients, 
and will evaluate the cell therapy ItolDC-028 in three 
increasing dosages. After treatment at one dosage level 
has been completed, a safety evaluation will be conducted 
before the trial can continue to the next level. Our objective 
is to have the last patient complete treatment in 2023.  

Advances for IDO 8 pave the way for IDO T
In parallel with advances in the Phase 1/2a trial of the  
IDO 8-program, we will continue our efforts to prepare  
our IDO T-program for clinical development. The IDO T - 
program is intended to reduce the risk of organ rejection  
in conjunction with transplants. Our advances in the  

IDO 8-program facilitate the work on the IDO T-program, 
and we believe that we will be able to submit an appli-

cation for the start of a clinical trial at the end of 2023. 

Robust financial resources
Prior to the start of the clinical study in the IDO 8-program, 
we carried out a rights issue that generated SEK 41 million 
after issue expenses. Guaranteeing this amount in the 
prevailing market climate, with an uncertain business 
environment and rising interest rates, is a source of 
satisfaction. Moreover, there is the possibility of a further 
capital contribution of up to SEK 42 million as early as 

September through the associated warrant program. 

Three new key recruitments to an already 
strong team
To maximize our possibilities for success, we recently 
further reinforced our Management Team, and I am pleased 
to be able to welcome three new professional, dedicated 
colleagues. Our new Chief Medical Officer, Hanjing Xie,  
comes most recently from an executive position in 
clinical trials at Oncopeptides. She is a senior lecturer at 
Karolinska Institutet and a specialist in hematology, with 
significant experience in the clinical use of cell therapies. 
Rory Graham, the new Chief Regulatory Officer, has broad 
experience in the field from pharmaceutical and biotech 
companies in Europe and the US. At the turn of the year, 
Martina Johannesson will also join the Management Team 
as Program Manager Cell Therapy. Martina comes most 
recently from the cell therapy company Amniotics, where 

she worked as Preclinical Development Manager. 

Together with a professional, committed team, I am looking 
forward to initiating the clinical development of our most 
advanced cell therapy program while continuing to pave 
the way for the next one. Both IDO 8 and IDO T have 
excellent conditions for improving and prolonging life  
for patient cohorts that currently have significant need  
for better treatments.

Anders Karlsson

Chief Executive Officer
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Idogen in brief

Idogen is a Swedish biotechnology company based in Lund. 
Idogen develops tolerogenic cell therapies with the aim of 
counteracting the attack of biological drugs, transplanted 
organs or the body’s own cells or tissues by the patient’s 
own immune system. The term “tolerogen” comes from the 
fact that the immune system after treatment with Idogen’s 
cell therapy, is assumed to be able to selectively tolerate a 

selected disease-causing or immunoactivating antigen.

When the immune system has  
become your enemy
There are many situations where the body’s immune 
system harms us instead of protecting us. An example  
is when it causes rejection of transplanted organs. Another 
is when the immune system inactivates biological drugs, 
such as in the treatment of hemophilia with factor VIII.  
An additional situation is in various autoimmune diseases 
such as rheumatism (rheumatoid arthritis), inflammatory 
bowel diseases, type 1 diabetes and MS (multiple sclerosis)  
- diseases in which the immune system fights the body’s 

own proteins or antigens.

Idogens development programs
Idogen’s most advanced product candidate in the IDO 8-  
program, ItolDC-028, is aimed at patients with severe 
hemophilia A who have suffered from inhibitory antibodies 
against their vital treatment with coagulation factor VIII 
(FVIII). Within the IDO T-program, the company also 
develops a tolerogenic cell therapy to prevent organ 
rejection during transplantation, initially intended for  

use in kidney transplantation with a living donor.

The cell therapy within the IDO T-program is expected 
to improve transplant survival and reduce the need for 
immunosuppressive drugs, which reduces the risk of cancer 
and infections. A third area of therapy, which Idogen sees as 
very interesting, is the treatment of various types of severe 
and unusual autoimmune diseases. This development 

program is named IDO AID.

Vision
Idogen’s vision is to revolutionize the treatment of a number 
of diseases and conditions in which the body’s immune 
system is undesirably activated. The company has identified 
a great medical need for treatment of autoimmune diseases, 
organ rejection after transplantation and in patients who  
have developed antibodies to their treatment with biological 
drugs, such as FVIII or therapeutic antibodies. Idogen’s 
ambition is to be the first to launch a tolerogenic cell 
therapy, with a long-term effect for the treatment of 

patients with great medical needs.

Business concept and objectives
Idogen intends to continue developing the Company’s  
first two programs into a clinical Proof-of-Concept.  
For the further clinical development towards market 
approval and commercial products, different types 
of partnerships or commercial agreements will be an 
important part. With regards to autoimmune diseases,  
the Company has a more open attitude to different types  
of collaborations.

Dendritic cells control other immune system cells’ recognition of, and reaction to, what belongs in the body and what is foreign.
The dendritic cells that recognise bacteria or viruses activate our immune system (red) and those that recognize the body’s own
cells stop the body from attacking its own tissues and induce tolerance (green). The goal of Idogen’s cell therapy is to teach the immune
system so as to counteract undesirable activation while leaving the rest of the immune system unaffected.

Activates – War

Immature dendritic cell

Internal organs, tissues

Tolerant
Virus, bacteria

Hostile

Effector T-cells “warriors” Regulatory T-cells “peacemakers”

Peace – Disarmament

Drugs
New organ

Drugs
New organ

Idogen’s tolerogenic cell therapy
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Idogen’s treatment is based on dendritic cells, a type of 

white blood cells that play a central role in the immune 

system, as they control other immune cells’ recognition of 

what is body specific and foreign. When we are exposed to 

bacteria or viruses, the dendritic cells activate our immune 

system. At the same time, they ensure that the immune 

system does not react to ourselves. The dendritic cells that 

prevent the activation of the immune system against the 

body’s own, healthy cells are called tolerogenic. Idogen’s 

technology aims to produce tolerogenic dendritic cells that 

are programmed for defined molecules or antigens.

The technology in Idogen’s therapy entails collecting 

cells from the patient’s blood, which are treated outside 

the body using a unique, patented method and thereby 

develop into antigen-specific tolerogenic dendritic cells. 

These tolerogenic dendritic cells are then reintroduced 

to the patient. In the body, these tolerogenic dendritic 

cells can prevent the unwanted activation of the immune 

system, and at the same time, the immune system is 

otherwise not affected.

Idogen’s technology is a platform for so-called tolero-

genic cell therapy which, through small changes in the 

manufacturing process, is adapted to different diseases 

and conditions.

In June 2019, the company announced that a new and more 

effective tolerance inducer had been developed. This newly 

developed method is a combination of different substances 

that by themselves have a limited effect, but when they 

are combined yield a synergistically powerful effect. 

Efforts to document this unique combination of compounds 

subsequently continued until a priority patent application 

could be filed in December, 2019. The patent application 

covers Idogen’s entire technology platform for tolerogenic 

cell therapy. The patent application is a first step towards 

global protection. One year later, in December 2020 the 

final international application (PCT) was filed. If granted, the 

patent will provide market exclusivity until 2040.

The company has chosen to manufacture its cell therapy

in collaboration with an external party for clinical trials

with its product candidate IDO 8 in hemophilia patients.

Since November 2019, the manufacturing process has been

developed in partnership with Radboud University Medical

Center (RUMC) in Nijmegen, the Netherlands. RUMC is an

internationally renowned center with a great deal of know  - 

how concerning dendritic cells and is therefore particularly 

suited to scaling up production for Idogen’s cell therapy. 

In the autumn of 2021, RUMC successfully optimized the 

manufacturing process and scaled up IDO 8 production, and 

Idogen is thus ready to commence manufacturing the study 

material for the impending Phase 1/2a trial.

Idogen’s technology

Prodction at GMP facility

1-3 visits at local  
hospital, biweekly

Leukapheris at  
patients local hospital

Idogen’s therapy entails treating cells from the patient’s blood outside the body for development into tolerogenic dendritic cells.  
These programmed dendritic cells are then returned to the patient as a cell therapy in order to specifically counteract a harmful  
immune response and induce tolerance, without affecting the normal functions of the immune system. 
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Idogen’s development programs

Future and strategy
Idogen’s intention is to enter into commercial license agreements based on the clinical trial results in each project. Several 
large pharmaceutical companies have already shown a major interest. In recent years, a number of smaller cell therapy 
companies have signed commercial license agreements with global pharmaceutical companies, under attractive terms.

A similar method to the one currently 
being developed for the treatment 
of hemophilia can also be used in 
other therapeutic areas with only 
minor adjustments to the production 
process. The company is therefore 
developing a product candidate for
kidney transplantation, ItolDC-01T, 
in parallel. The basic principle is 
to “teach” the patient’s immune 
system to recognize and accept 
the transplanted organ rather than 
attack it. This could eventually reduce 
or eliminate entirely the need for 
current methods of often lifelong 
immune-suppressive treatment with 
drugs that unselectively suppress 
the immune system. The company 
is of the opinion that there is a great 
need for a long-acting, cost-effective 
and safe treatment that induces 
tolerance for the transplanted organ 
in order to avoid the risk of organ 
rejection. Initially, Idogen intends 
to target patients about to undergo 
kidney transplantation with organs 
from living donors. The company is 
just now in the preclinical phase of 
product development.

Idogen also added a third Develop - 
ment program focusing on severe and 
rare autoimmune diseases, IDO AID,  
to its project portfolio. Idogen is 
currently evaluating the potential of 
the company’s technology in a group 
of autoimmune diseases where there 
is a major unmet medical need and 
where a treatment could be granted 
orphan drug designation. Patients 
with autoimmune diseases are often 
treated for long periods of time 
with powerful and broad-spectrum 
immune-suppressive drugs. However, 
the effect on the underlying disease 
is rarely optimal and the treatment 
can lead to undesirable side effects. 
The medical need for improved 
therapies is therefore high. The goal 
of Idogen’s tolerogenic cell therapy 
is to dramatically reduce the need 
for immunosuppressive drugs by 
shortening the treatment, thereby 
improving patient outcomes.

Within the development program IDO 
AID, Idogen sees good opportunities 
to develop licensing collaborations 
with pharmaceutical companies 
with a focus on specific autoimmune 
diseases that could be successfully 
developed on the company’s platform 
for tolerogenic cell therapy.

IDO 8 is Idogen’s most advanced 
Development program, aimed at 
developing a tolerogenic cell therapy 
for patients with severe Hemophilia 
A. Hemophilia A is caused by a lack of 
coagulation factor VIII and the usual 
treatment for patients with a severe 
form of hemophilia is to replace the 
missing coagulation factor. However, 
approximately 30 percent of patients 
treated with factor VIII (FVIII) develops 
inhibitory antibodies (inhibitors), 
which makes the treatment 
ineffective. This complication can 
often be managed by intensifying 
FVIII treatment to induce tolerance, 
which means frequent injections of a 
high dose of FVIII. Unfortunately the 
antibodies remain in approximately 
one third of these patients, which 
leaves patients without a way to 
prevent bleeding. It’s for this group of 
vulnerable patients which Idogen’s 
directs their treatment. Idogen has 
received its application for conducting 
a clinical phase 1/2a study for the 
cell therapy ItolDC-028 approved in 
Sweden and Norway. The intention is 
to include several countries in Europe 
in this study.

IDO AID – When the body’s 
immune system attacks the 

body’s own cells and tissues

IDO 8 – When the body’s  
immune system attacks 

factor VIII, a critical medicine

IDO T – When the body’s 
immune system attacks  

a transplanted organ
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Financial information

Financial performance for the fourth quarter
January 1 – March  31, 2022

Other operating income
Other operating income for the quarter amounted to  

KSEK 0 (1,679). No recognition of EU grant as the entire 

grant was recognized in the 2021 accounting.

Operating profit/loss
Operating loss for the quarter amounted to KSEK -10,712 

(-10 651), a change of KSEK -61 compared with the 

year-on-year quarter. Recognition of EU research funding 

and other minor support generated a lower contribution 

of KSEK 1,697, while expenses rose KSEK 1,617.

Profit/loss for the quarter
Loss for the quarter totalled KSEK -10,692 (-10,531). 

Loss per share was SEK -0.25 (-0.58).

Liquidity and cash flow
•  Cash flow from operating activities was KSEK -18,061 

(-9,952). Accrued costs 2021 was paid during 2022. As 

consequence short-term liabilities are reduced by 7,487.

•  Cash flow from investing activities was KSEK -1 (-510).

•  Cash flow from financing activities was KSEK 41,129 (-14).

•  Cash flow for the quarter was KSEK 23,068 (-10,476).

•  At the end of the period, the company’s cash and cash 

equivalents amounted to KSEK 38,628 (36,565).

Horizon 2020
In May 2017, Idogen was granted research funding of

MEUR 2.86 (just over MSEK 29) from Horizon 2020 (the

EU Framework Program for Research and Innovation) to

develop the company’s tolerogenic cell therapy, developed 

for the treatment of patients with severe hemophilia who 

have developed anti-factor VIII neutralizing antibodies 

during treatment. Most of the outstanding amount (MEUR 

0.43 – approximately MSEK 4.5) is expected to be paid out 

in 2022. The entire Horizon grant has been recognized in 

the income statement 2021.

Investments
Idogen invested in lab equipment. Investments for the

period amounted to MSEK 0.0 (0.5).

Employees and organization
At 31 March, the number of employees was 12.  

Idogen’s organization comprises all of the competencies 

and experience required to run the company. Close  

collaboration has been established with a number  

of key consultants in patents, preclinical, clinical trials, 

cell therapy, drug development, regulatory expertise for 

manufacturing, documentation, quality assurance, finance 

and legal matters.

New share issue in January 2022
An Extraordinary General Meeting was hold on January 20, 

2022, to approve the Board’s proposal of a rights issue of 

units containing three shares and six subscription warrants 

for SEK 3.06 per unit.

Each existing share received five-unit rights, and seven

unit rights provide entitlement to subscribe for a unit.  

The rights issue was underwritten to 100%. Subscription 

for the shares took place from January 27 to February 10.

The rights issue raised net proceeds of MSEK 41 after  

issue costs. 

TO 5 is listed separately. Three subscription warrants 

provide entitlement to subscribe for a new share for eighty 

(80%) of the volume-weighted average rate between 

August 29 and September 9, but at a lowest price of SEK 

0.77 and highest price SEK 1.28 per share. Subscription will 

take place from September 15-29, 2022.

Idogen could receive maximum net proceeds of  

approximately MSEK 40.5.

2022 Annual General Meeting
The AGM will be held on May 4, 2022, at 3:00 p.m. in the 

main building of Spark Medicon Village in the Collaboration 

conference room, Scheeletorget 1, Lund, Sweden.

The annual report was published on March 31, 2022.

Risks and uncertainties
In addition to general uncertainty related to research

and development activities, the coronavirus pandemic

and delays in the start-up of clinical trials, there are no

known trends, uncertainties, potential claims or any other 

demands, obligations or events that are reasonably likely

to have a material effect on the company’s prospects.
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A detailed presentation of various risks can be found in  

the Annual Report 2021 (pages 49-53). The risks are  

also described in the prospectus for the rights issue  

on pages 23-26.

Equity
Equity was impacted by the new share issue and earnings 

during the period. At December 31, equity amounted to 

MSEK 41,4 (30.1).

The share and subscription warrants
Idogen’s share, which had been listed on Spotlight since 

June 2015, was transferred to Nasdaq First North Growth 

on June 4, 2020. Profit/loss after tax divided by the average 

number of shares for the period amounted to SEK -0.25 

(-0.58) for the reporting period. At the end of March 2022, 

Idogen had approximately 4,000 shareholders.

The number of shares was 72,507,205 (23,745,475 in the 

preceding year).

There are two warrants programs for management. The 

2020/2023 warrants program with 250,000 subscription

warrants at a market price of SEK 8.90 per share, and the 

2021/2024 warrants program with 455,000 subscription 

warrants at a market price of SEK 5.90 per share.

After recalculating of in connection to new issue the 

number of warrants will be multiplied with 1.024 and the 

new market prices will be 8.69 SEK/share respectively 

5.65 SEK/share.

After recalculating of in connection to new issue the 

number of warrants will be multiplied with 1.024 and the 

new market prices will be 8.69 SEK/share respectively 

5.65 SEK/share.

Subscription warrants TO5
In conjunction with the new share issue in February 2022, 

Idogen issued Idogen’s 98 873 460 TO5 included in the 

units. Three subscription warrants carry entitlement 

to subscribe one (1) new share in the company at a 

redemption price of eighty (80) percent of the volume-

weighted average price of the company’s share during 

the period from August 29, 2022  through September 9, 

2022. Lowest price is SEK 0.77 and highest 1.28 SEK/share. 

Signing is from September 15 to September 29. 

The number of shares can increase with maximum 

32,957,820 shares to 105,465,025 shares. 

The share capital in Idogen can increase with  

SEK 23,070,473.00 to SEK 73,825,517.50.

Name No. of shares Percentage of votes/capital (%)

Nordnet Pension AB 8,258,560 11,4

Avanza Pension AB 5,125,056 7,1

Sydbank A/S 3,785,067 5,2

Nordic Life AB 3,447,200 4,7

Anders Svennberg 1,604,373 2,2

Other 50,286,949 69,4

Total 72,507,205 100,0
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Related-party transactions
In addition to Board duties, the Chair of the Board, Agneta 

Edberg, received remuneration for consultancy services 

related to board work in CAMP and health economic 

mapping in the Swelife project. Total remuneration for 

consultancy services for the fiscal year amounted to  

KSEK 34 for the period (KSEK 19 for the preceding year). 

Board member Christina Herder received renumeration 

for consultancy services related to business development 

amounted to KSEK 15 for the period (KSEK 0 for preceding 

year).

Pricing has taken place on market terms.

Events after the end of the period 
No other significant events occurred after the end of the 

period that affect the interim financial statements.

Accounting policies
This interim report has been prepared in accordance with 

RFR 2, Accounting for Legal Entities. The report has been 

prepared in accordance with IAS 34, with consideration for 

the exemptions from and amendments to IFRS specified in 

RFR 2. The company has no subsidiaries and does not 

therefore present consolidated financial statements. 

IFRS-compliant financial statements are not therefore 

applicable. The accounting policies are presented in the 

2020 Annual Report on pages 56-57. No changes have 

been made to these policies

Auditor’s report
The interim report has not been subject to a review by the 

company’s auditor 

Assurance by the Board of Directors
The Board of Directors and Chief Executive Officer certify that this interim report presents a true and fair view of the 

company’s operations, financial position and results and describes the significant risks and uncertainties faced by the 

company.

Lund, May 4, 2022

Agneta Edberg

Chairman of the Board  

Christina Herder                  Sharon Longhurst

Member of the Board Member of the Board 

Leif G. Salford                                                   Lennart Svensson 

Member of the Board Member of the Board

Anders Karlsson

Chief Executive Officer
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Condensed statement of profit or loss

(Amounts in KSEK)

2022
3 Months
Jan-Mar

2021
3 Months
Jan-Mar

2021
12 Months

Jan-Dec

Net sales - - -

Other operating income - 1,679 13,915

Total income - 1,679 13,915

Operating expenses 

Other external costs -7,660 -9,157 -38,828

Employee benefit expenses -2,797 -2,823 -12,633

Depreciation of tangible assets -255 -348 -1,418

Total operating expenses -10,712 -12,329 -52,880

Operating loss -10,712 -10,651 -38,965

Interest income and similar profit items 20 123 296

 Interest expenses and similar loss items - -4 -186

Result before taxes -10,692 -10,531 -38,965

Tax - - -

LOSS FOR THE PERIOD -10,692 -10,531 -38,965

Other comprehensive income

(Amounts in KSEK)

LOSS FOR THE PERIOD -10,692 -10,531 -38,965

OTHER COMPREHENSIVE INCOME - - -

COMPREHENSIVE INCOME FOR THE PERIOD -10,692 -10,531 -38,965
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Condensed statement of financial position

(Amounts in KSEK) 2022-03-31 2021-03-31 2021-12-31

ASSETS

Intangible assets

Shares 1 -

Total intangible assets 1

Tangible assets

Leasehold improvements - 508 51

Equipment, tools, fixtures and fittings 956 1,774 1,161

Total tangible assets 956 2,281 1,211

Total fixed assets 957 2,281 1,211

Other receivables  1,281 1,036 1,266

Prepaid expenses and accrued income 5,220 842 5,031

Cash and bank 38,628 36,565 15,560

Total current assets 45,109 38,443 21,858

TOTAL ASSETS 46,066 40,724 23,069

 

EQUITY

Restricted equity

Share capital 50,755 12,770 16,149

Total restricted equity 50,755 12,770 16,149

Non-restricted equity 

Share premium reserve 1,361 76,553 82,408

Profit/loss brought forward - -48,716 -48,716

Loss of the year -10,692 -10,531 -38,854

Total non-restricted equity -9,331 17,306 -5,163

Total equity 41,425 30,076 10,986

Current liabilities 

Accounts payable - trade 1,971 2,471 1,924

Other liabilities 211 308 340

Accrued expense and deferred income 2,460 7,870 9,819

Total current liabilities 4,642 10 648 12 083

TOTAL EQUITY AND LIABILITIES 46,066 40,724 23,069
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Condensed statement of changes in equity

(Amounts in KSEK)
Share 

capital 

Share 
Premium 

reserve

Profit/Loss 
brought 
forward   

Profit/Loss
for the year

Total 
equity 

Opening balance at 1 January, 2021 12,770 76,567 -21,894 -26,822 40,621

Appropriation of profits as AGM - - -26,822 26,822 - 

Capital raising costs -14 -14

Profit/loss for the period - - - -10,531 -10,531

Closing balance  at 31 March, 2021 12,770 76,567 -21,894 -10,531 30,076

(Amounts in KSEK)
Share 

capital 

Share 
Premium 

reserve

Profit/Loss 
brought 
forward   

Profit/Loss 
for the year

Total 
equity 

Opening balance at 1 April , 2021 12,770 76,567 -21,894 -10,531 30,076

New share issue 3,379 6,756 - 10,134

Capital raising costs -901 -901

Profit/loss for the period - - - -28,323 -28,323

Closing balance at 31 December, 2021 16,149 82,408 -48,716 -38,854 10,986

(Amount in KSEK)
Share 

capital 

Share 
Premium 

reserve

Profit/Loss 
brought 
forward 

Profit/Loss 
for the year

Total 
equity 

Opening balance at 1 January, 2022 16,149 82,408 -48,716 -38,854 10,986

Appropriation of profit/loss as per proposal to AGM -87,570 48,716 38,854 -

New share issue 34,606 15,820 50,426

Capital raising costs -9,297 -9,297

Profit/Loss for the period - - - -10,692 -10,692

Closing balance at 31 Mars, 2022 50,755 1,361 0 -10,692 41,424

Shareholding disclosure No. of shares

Holding at the beginning of the year 23,070,475

Holding at 2022-03-31 72,507,205

No of warrants at March 31, 2022 98,874,165

Total no. of shares after conversion of warrants 106,170,025

In total we have 98, 873 460 warrants series TO5 and for one share it’s needed 3 warrants.
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(Amounts in KSEK)

2022
3 months
Jan-Mar

2021
3 months
Jan-Mar

2021
12 months

Jan-Dec

Operating activities

Operating loss before financial items -10,712 -10,651 -38,965

Reversal of depreciation 255 348 1 418

Interest received 20 123 296

Interest paid - -4 -186

Cash flow operating activities -10,437 -10,183 -37,436

 

Increase/Decrease in prepaid expenses and accrued income plus other receivables -184 -195 -4,615

Increase/Decrease in accounts payable 47 883 336

Increase/Decrease in other current liabilities -7,487 -456 1,525

Cash flow from operating activities -18,061 -9,952 -40,190

 

Investing activities 

Investment in intangible assets -1 - -

Investment in tangible assets - -510 -510

Cash flow from investing activities -1 -510 -510

 

Financing activities 

New share issue 41,129 -14 9,220

Cash flow from financing activities 41,129 -14 9,220

 

Cash flow from the period 23,068 -10,476 -31,480

Cash and cash equivalents at the beginning of the period 15,560 47,041 47.041

Cash and cash equivalents at the end of the period 38,629 36,566 15,560

Condensed statement of cash flow
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Key Figures

(Amounts in KSEK unless otherwise stated)
2022

3 Months
Jan-Mar

2021
3 Months
Jan–Mar

2021
12 Months

Jan-Dec

Working capital 40,467 27,795 9,775

Acid-test ratio (%) 972 361 181

Equity/assets ratio (%) 90 74 48

Loss per share before -0,25 -0.58 -2,02

Loss per share after dilution -0,25 -0.58 -2,02

Average number of shares 42,845,167 18,243,308 19,274,867

Average number of warrants 40,271,304 9,371,654 9,723,279

Definitions of key figures

Working capital

Summa o current assets (including cash and cash equivalents) less current liabilities.

Acid-test ratio    

Total current assets (including cash and cash equivalents) relative to current liabilities.

Equity/assets ratio

Shareholders’ equity in relation to total assets.

Profit/Loss per share before dilution

Profit after tax divided by average number of shares for the period.

Average number of shares

The average number of shares from the day when the issue is registered.

Average number of warrants

The average number of warrants from the day when the issue is registered.  

Three TO5 warrants are requested for one share.
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Financial calendar  
Interim report January-June . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25 August 2022

Interim report January-September  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26 October 2022

Year-end report 2022 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 February 2023

If you have any questions, please contact:
Anders Karlsson, chief executive officer

Phone: +46 (0) 709 18 00 10

Email: anders.karlsson@idogen.com

Address
Idogen AB

Medicon Village, 

Scheelevägen 2

SE-223 81 Lund

Sweden

This information is also available in English.  

The English text is an unofficial translation of the original Swedish text.

In case of any discrepancies between the Swedish text and the English

translation, the Swedish text shall prevail.
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When the immune system  
has become your enemy

Idogen develops tolerogenic cell therapies to prevent the patient’s immune system from  

attacking biological agents, transplanted organs or the body’s own cells or tissues.


